21618 4533

FHUS MOR TGAGE 18 i purcliase money iargagze piven o ceotre the unpand orten o1 the puhase -

price 1o the above desenibed property.

¢St

1O HAVE AND 10 HOL D uato fender and 1 onder’s suceesss atud

assivis. fogever, togethicr \\iIIN
all the improvements now of hereatier erected on the

property, and all casements, nrhis, appurtenanees. fenlsgs
. . . . .. . . b
rovaltios, mineral, oil and gas vights and profits, water, wates rights, o water stock, and afl Bivtures s of hercatige®
attached to the property, all of which, including replacements amd additions thescto, il be decined (o be

remain a part of the propenty {or the teaschold ostiate it thin Mortgage s on i teaschold) are hervin reterred to »l}
the *Propenty.”’

Borrower covenants that Borrower is law fudly scised of the estate horeby comeved and has the right o
MOrIgage, grant, and comey the Propesty. that the Property is uncncumbered, and that Borrower will warrant
and delend gencrally the title to the Property against all ckims and demands, subject 10 any declariions, ciements,
or restrictions listed in a Schedule of Exceptions to coverage in any e insurance policy insuring | ender s interest
of the Property.

REPRESEN TATIONS BY BORROWER

In order to induce the making of the Morigage Loan tor which this Mortgage is given as security, Bor-

rower has made, and by exvecution of this Mogggage. does make to 1ender, the following material reprosentations
of ot

1. BORROWER 1S THE OWNER OF NO INTERESTE IN RESIDENTIAL PROPERTY OTHER THAN THE
PROPERTY WHICH SECURES THIS MORTAGE:

()
+

BORROWER HAS HAD NO OWNERSHIP INFERESTE IN A RESIDENCE AT ANY FIME WITHEN
THREE 1) YEARS OF THE DATE OF THIS MORTGAGE:

L
+

BORROWER INTENDS TO AND WL OCCUPY THE PROPERTY WHICH IS THE SU BIECT OF THIS
MORTGAGE AS HIS PRINCEPAL RESIDENCE. AND NOT AS A SECOND HOME OR VACATION
HONME. WITHIN SIXNTY (60 DAYS OF THE DATE OF THIS MORTGAGE AND-WH--EONFHNER

4. BORROWER REPRESENTS THAT NO POR FION OF THE PROPERTY WILL BE USEDIN ANY TRADE
OR BUSINESS ACTIVITY DURING THE TERM OF THE MORTGAGE:

$. BORROWER REPRESENTS THAT THE MORTGAGE LOAN IS A NEW MORTGAGE LOAN AND S
NOT A REFINANCING EXCEPT TOTHE EX TENT TIAT THE MORTGAGE LOAN IS A REPLACE-
MENT OF A CONSTRUCTION PERIOD LOAN OR THE REPLACEMENT OF A BRIDGE LOAN OR

OTHER TEMPORARY FINANCING WHHCH HAS BAD A TERM OF TWENTY-FOUR (24) MONTHS
OR LESS:

6. BORROWER REPRESENTS FHAT THE PURCHASE PRICE OF THE PROPERTY ASSEY FORTH IN
THE BORROWER'S AFFIDAVIF ENECUTED AS PART OF THE APPLICA FION FOR THIS MOR-
TGAGE LOAN 1S TRUE AND CORRECY AND ACCURATELY STATES THE PURCHASE PRICE AND
AtL OTHER FEES, CHARGES, AND COSTS ASSOCIATED WITH THE PURCHASE OF THE
PROPERTY:

= BORROWER REPRESENTS THAT THE PROPERTY DOFS NOT INCLUDE ANY EXCESS LAND
BEYOND THA'T REQUIRED TO MAIN TAIN THE BASIC LIVABILETY OF THE PROPERTY!

&

BORROWER REPRESENTS THAT ¢ INS TRUCTION OF THE RESIDENCE S8 TUATED ON THE PRO-
PERTY HAS BEEN COMPLETED AND THAT SUCH RESIDENCE CON TAINS NO UNFINISHED
AREAS.

BORROWER WARRANIS THAL EACH OF FHE FORFGOING REPRESENTATIONS IS TRUE,
CORRECT, AND ACCURATE. RORROWERS) AGREES) THAL IN THE EVENT THAT ANY SUCH
REPRESENVATION SHALL BEDE FERMINED TO BE FALSE. INCORRECT. OR INACCURATE. ] ENDER
SHALL DECLARE AL SUMS SECURKED BY THIS MORTGAGE 10 BE IMMEDIATERY DUE AND
PAYABIL.
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